EFEOHEED

FH26E4 A0S [ENHEO—] OBEREEH,IB0FMICEIZ EIFS5h i,

i L E
mﬂmﬁndmm H
(7] 2

S

=

i
SEET7PAF v T70F—DFRHEEFEAL
[EnfEBEO-] OHRERZSHLERE, FRAOKS L FEEICODVWTEBML TV LW,

[ENHEO—]
BREtBERBRS

[ENHEBEO—], EBE. hE THS500FANFIRAL TELEEHENSH 5,

BBEEREFUTIBAEEL TS NEARICEAEN TV S HABREMARED

A
=
i3 B
< o
& f
& e
S
* B, ¥
m WWd%
[
e
d_EESR
BIyEE L
EREH RS

o ®
w
< o
K
=
H
&
&
&
#
El g
g
e
&
©

N
¥
K
k
&

N &
B S
« b
X =

<
X it
~ fr
N £
* .
o B
w o
X iita
= &
— S
* o
= &
m

o
w
%
]
i

4
X
NN
N
-
N
S
Y
@

LRV S | RWY” [EERY
PR’ e DN A LAS 01 S0
NABER] VAo RIEN ROV
BENh LBEMSERNORZITRNR
[RENPEKER | AR S a4

WERVBEOW S SR
NFRIEEN” RESHEKER A O VAT
I ANCIR PN T P YU L TR -
WD OUQ Y B
ERRV—~0oRED W L’

RACHE S hE -4+ > wWHK
TR BN M O IR 12

Bz [EQREn—N] 8 &
RO BN — <48
SnmooiRE&ROMLOIRE Y
AL O30 1) QIR O
ARCERROFENR ALy 5 °
B <h & BRI QIE-Hir s
7 ERE TS U e ET i
K 1NN ELEEQ W
FA-28 S IRz LIRS
£ © WHRIFELTRIE O W 550 1) )
LR QALK LA S Ao

R R GTEN B BE R
Irdn B Q HEER ] WEOW S
i BFRQHE M URKONEE
R [ER <R ORI
il QPR <L s—o0o
ORRE] VIoKER” M-
FEL W INURLRSINC

[ RV ST ER U RI0
WNRLAVEHURC VR0V
St Qs SEEERUATRQ
QRYrin S FREANY S0
i EEHRORAL T HXQ

FEa A0 5 g

B M- R Y 4800 L2 10
BKRHET - $Hic S B3R+

th

RN ENR CENKE

#
H&  DE
MDRWEERRY” SRR [EISRHED — ] MU0 UQO S WRE I firwm
ROV [Heffen—N] OELK FEHIEURPCELZS N H -0  UEKEU QO 5 -0 R
o o DS &
& |# R Tz B
— & fr W) @% < Bkg %
< o 2 = < S il -
i Sok BT fs . |7 28 || g 2
: N S = £ |8
g Sl |0 Ba B 4 |8 S |E
e i S & R S E - N #
a T |®8 ~<HF XK oo | # T ||[fme |S
os | X m.o% v BN ~ X BR[| gse| o
S| & = W, R o Em A Eol - S T Rk B~ I < = 2
cl Bl g # WMEE S whHK S S >s ||B @ %
| = o _mewm |4 ik e Hip | M@l g
S| E|F4 o~ |[EEA$& I k. SH ® ER (% o R (A
B 2 BBl S |Es mmz|# KERK B S IS eR | B R
U 8 imqg ®O|WEN S|HFE BEBHEFE WA RP&KR |4 LI o oE -
= u§ S|IE® " S gK N\ I AT | 4X T B R I E »o e _._u_._uT, A g X |~ R
e ¢ Flmé EWr<B| N BEK . e BIZ| e V88 LT SE®| &L
| EISE| L ER|E OV EE _ REL Uk CClEn | KRE| | o B
2 0w Blgdl o kelgdeim|l, st ccvans R # wol[B7T 7 x|
r p ®gE|fcr k& nwmy mE pmuEztLg)- o S| Mad |
Blof d8c|Eo %2128 LVEEASRER0E|Y LEEE uEs =L|%
%_.H ™ B S Em._”_%,____n , /_/U/.T o ;A\_Hl..“_._w_“v_,*mm o IA_._U_._NW HE 28 w =
eS| RITE ghEdE-  Vr ZHLEMERWACRT URI-SSpE|EH U ol
g BH| g g@e pMENK R HAE O CE | &N RIKS RBw g @ | (¥
| GEE HSREETA e TEHELIRnEREE o L Qe | N
IO | p# g~ 0oRD T Bl E R e X = B | EE|
NEZ IR LR FES ST LT 5 B o S A kLR e
1D [u HIERRE % X X i R # 3 o 44 K.
MOH| eSS ew FEE Eonmo e o fhceosuke Blwmole XSE[ETD 08
o 8 of ook Cgdeel HOFPHEROREHEY ||\ RK~ S@d ||[kE®| oH| %
Oz gf S SR8 BB & KBBLBEVEEE S« @)y # mE & F <) S
ﬁ%ﬁmﬁ\ﬁxvxxoooox@ 0000 O x xx ® K # oooﬁxﬁ
S| o = M__mm
& 10 = O i
H &g | | bt 8 o % | g K
Bl om | = K - N & oy = < |
® oy T T & > R B | & |¥
_H_Wa -] 4 R = m
x

SRV )Mo=V IRITEN R
g I42°
MNRUZELS” S RHe D —
N { QRUEEQIES O |V 5 Ar6de”
e BEEHCERWE L
UHEQ OV vm—omp [H
QRO —nN] B HHERIV
BEERG—o0R” BEmHED
s R QHIE L 4 O (Y S Ao
e ZEHCEERUQ S0 —~
<MLK w10 ORE U KEE
WEK OV S IREH [K
P OREDBEHE LML R BE
PRI TS | VB S RIS S
FHeEr L0 QMU0 5 S 7
M SR YR ONIHE YA L°
R EPUROWVINFEDEL »
Q" FEIMIEREKIP UL O
580 SRR IR EE T
K B ER AN Y00 1 AL A, 42°
EFRQYE R E © B
] 7 BER U R IEHER k-
RL{PIVEIw2° b
A0 URERR PN SR ] A 50K
EUROWV EERILEEASER
WONFOE HEQE - oW

SR BEERELWHE e QN
EREEWEEPQ I 240
QRR/ ISR

R ROBORKUEREHL
KR R Q R KR
WREEOW St & e
HRE<LWRE S VN0 S KRR
RO KRELRKRR O IWV-0ER
KEWHREEPRRN S WAr°
2 FERKEOWREEPQEEQK
REBUKVO LMK
BT EKEEHD B oxRE
AMe” E< B VRIEHER LD
RSB BRRQ O Vv’
BN BHE—ooRE - KX
FESHOMNI KRELBRoR
~OOOH AR
KEZL B RS
EOMNELRRL - ORE
S =0 R R8BS
KEP B PR
= ~RincocoT A b
Argon®

R &% [ESKin—~»N] €
EIEHVBARUEONCR” KE
SKIL D — N URBHRR®S |

Sm—m=

46

Financial Ad"iser 2014.10

Financial Ad"iser 2014.10

47




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (Adobe RGB \0501998\051)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<


    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>



    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>


    /SKY <>

    /SUO <>
    /SVE <>
    /TUR <>

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements true
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


